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SENATOR KEYES: Now another one then, does the School
Board ... is it able to invest its monies so that it
can get interest on it, if it has 820, 830, 840 thou
sand that they' re not go1ng to need and they' ve collected
from the county treasurers office, are they go1ng to be
able to 1nvest the money and get interest on it2

SENATOR KOCH: Well the certain schools that have finan
cial wherewithalls do carry surpluses, this 1s not neces
sarily applicable to those schools. I'm talking about
schools bas1cally in the more rural areas of Nebraska who
carry v1rtually no reserves. I can sight a couple of
schools by example who specifically requested this type
of legislation. Hardington, Nebraska is one of them. They
had to go borrow money s1mply because the county treasurer
did not see fit to provide them with the money that was
l ay1ng the r e .

SENATOR SIMPSON: Senator Frank Lewis.

SENATOR F. LEWIS: Mr. Cha1rman, I'm not going to speak
very long. In response to a comment Senator Keyes
made, even if they do not have a deficit problem certainly
that money belongs to the school district and they should
certainly invest it and carry out their functions as
des1gnated by the people of that particular district. That
county treasurer is only for the purpose of collecting the
money, it's not to hold it 1n reserve for any purposes
other then for school purposes. If interest can be
made on the money I think prudent Judgement calls for that.
Although, as Senator Koch pointed out, the crucial situation
was schools that had to borrow money because it was not
being released by the treasurer. The school districts
should have full authority to p1ck up that money as neces
sary for the purpose of preventing borrowing or even on
1nvestment.

SENATOR SIMPSON: Senator Koch, you want to close on the
Committee amendments.

SENATOR KOCH: I' ll waive closing. I ask for the adop
tion and the advancement of the bill.

SENATOR SIMPSON: Alright the motion 1s to adopt the
Comm1ttee amendments. All in favor vote aye, opposed
vote nay. Clerk will record. Voting aye.

CLERK: Senator Simpson voting aye. 27 ayes, 0 nays on
the motion to adopt the Committee amendments, Mr. President.

SENATOR SIMPSON: Any further amendments on the desk2

CLERK: No further amendments, Mr. President.

SENATOR SIMPSON: Senator Koch, what shall we do with the
bill as amended?

SENATOR KOCH: I move to advance, Mr. Speaker.


